
 
 
 
 
  
 
 
 

Dear Church Family, 
 
This years annual report is deliberately briefer than in previous years because this year at our 
APCM each of our different groups will be displaying photos and information, showing many of 
the different things that took place in 2017 in the life of our church. It should be a very 
encouraging evening as we get to thank God for all he has done for us. 
 
We are a church family with four congregations, numerous small groups, provision for children 
and young people, pastoral care and a whole host of outreach initiatives. We minister to those 
who live in our parish and those who live across the surrounding locality. We minister in a 
wide variety of different ways throughout the week.  
 
The one thing that all these ministries have in common is they are all run by the members of 
our church family! None of these things would be possible without church members caring for 
the people they serve and giving themselves to these activities. I know we are enormously 
grateful to one another. 
 
Our simple aim in all this is to see lives transformed by our great God. We have certainly seen 
that in 2017 and we pray we will see that more and more in 2018. At I write we are looking 
ahead to the next steps for our church family and at the APCM I will be speaking about some 
of these things. 
 
I hope you are able to join us. 
 
With great affection and prayer, 
 

 
 
Marc Baker 
 



FABRIC REPORT APCM 2018      Jean Stanhope 
Numerous small repairs are undertaken almost on a weekly basis and thanks must be 

expressed to all who help with this. The following are the major repairs undertaken. 

Church Cottage 

A much needed programme of maintenance on the cottage has been ongoing for some time 

and new windows with secondary double glazing have been installed.  

A ventilation system to help reduce condensation and external paintwork have been 

completed. The boiler has been serviced.  Many thanks to Ben who continues with regular 

maintenance.  

Old Kea 

An extension to the electrical circuit was installed to facilitate the moving of the organ.           

Valuables marked with Selecta DNA as anti theft measure. A continuing programme of tree 

work is in hand and once again thanks to Ben and the team who have helped with this. Many 

thanks to the Old Kea Leadership Team in their ongoing efforts to upgrade the facilities and 

the creation of a prayer space 

Church Hall 

A roofer has been appointed to repair a leak in the old hall roof and replace a velux window. 

Disaster following a major leak from a burst pipe was averted by the prompt action of Sian 

and Trevor, a repair swiftly followed. The boiler has been serviced. 

All Hallows 

Lance Foy continues to maintain the organ though it is suffering from old age.                                        

A new oil tank was installed to serve the church boiler.                                                                              

Asbestos was removed from the boiler room at some considerable expense.          

Missing slates were replaced over the Crèche room and Vicar’s vestry to repair a leak.            

Church steeple lightning conductor has been checked.         

Valuables  marked with Selecta DNA as anti theft measure.                   

The boiler has been serviced. 

Garden store adjacent to Lych-gate 
 
The walls of this building are leaning outwards and already have restraining rods through the 
walls, however the section nearest the door on the roadside is continuing to move under the 
weight of the roof. Trevor has asked Kevin Gerry to supply more metal straps and the rods 
may need to be repositioned to stabilise the structure. 
 
 
 
  



 
 

   Powder Deanery Synod Report 2017 

 

The year sadly saw the retirement of Canon Ken Boulier as Rural Dean, who has 

been quite superb in leading the Deanery and carrying out all the associated duties, 

this in addition to those of a priest of two parishes.  

The new Rural Dean had not been appointed by the 31st December. 

It was mentioned in the 2016 report that major changes were starting to happen, so it 

was no great surprise when it was announced during the year that from January 1st 

2019  each Deanery will be expected to  contribute the cost of ministry in their own 

Deanery, and decide how much each parish should pay. This allocating or sharing out 

of the deanery ‘call’ will be both difficult and sensitive as many parishes currently 

contribute far less than their cost to the Diocese.  

It will take time for parishes to accept that unless more money is given by Deaneries the 

number of clergy will have to be reduced. 

 

Trevor Grose 

Lay Chair Deanery Synod 
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ST KEA PAROCHIAL CHURCH COUNCIL 
 

ANNUAL REPORT 
 

FOR THE YEAR ENDING 31 DECEMBER 2017 
 
Reference and Administrative Details 
 
Church Address:    St Kea  

Kea Church Office 
     Kea 
     Truro 
     TR3 6AE  

 
Charity Registration No:   1130762 
 
Bankers:     Lloyds Bank plc 
      7 Boscawen Street 
      Truro 
      TR1 2QT 
 
Independent Examiner:   Mr M B J Cronin MAAT FCIE 
      Bowhill Bookkeeping Services  
      172 Newman Road 
      Exeter 
      EX4 1PQ 
  
The following served as members of the PCC from 1 January 2017 until the date this report was 
approved: 
 

Chair – Vicar:     Rev. Marc Baker**    
  
Church Wardens:    Jonathan Larkin**  
      Jean Stanhope**  
Titular Warden of Old Kea*   Jan Argall   
    
Curate:      Rev. James Hills (to 31 December 2017) 
 
Representatives of the Deanery Synod: Richard Card  (to 2020)  

   Ben Goddard  (to 2020)  
   Trevor Grose  (to 2020)  

    
Elected Members:     Dave Cummins  (to 2018)  
      Kerstin Schuh  (to 2018)  
      Peter Short**  (to 2018)  
      Peter Auger  (resigned 13 Nov 2017) 
      Heather Alford  (to 2019)  
      Ruth Bridle  (to 2019)  
      Maureen McNally (to 2019)  
      Hilary Rowe  (to 2019)  
      Alan Stanhope** (to 2019)  
      Sue Adams  (to 2020)  
      Jan Allen  (to 2020)  
      Maggie Heddon  (to 2020)  
      Vacant   (to 2018)  
      Vacant   (to 2020)  
PCC Secretary:    Graham Loveland** (to 2020)  
Youth Rep Co-opted Member:   Vacant   
Ex-officio - PCC Treasurer:    John Taylor**  
Ex-officio – Strategic Operations Manager: Sian Goddard (PCC member until 1 January) 
*The Titular Warden of Old Kea is regarded as an honorary member of the PCC but does not normally 
attend PCC meetings and is not a trustee. 
**Members of St Kea PCC Standing Committee 
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ST KEA PAROCHIAL CHURCH COUNCIL 
 

ANNUAL REPORT 
 

FOR THE YEAR ENDING 31 DECEMBER 2017 
 
PCC members’ Report 
The PCC members present the annual report together with the financial statements of the Charity for 
the year ended 31 December 2017. 
 
Outline of Kea Parish & PCC operations for 2017 
Missions 
The Parish vision statement is “seeing God transform lives”. In practical terms this means that we seek 
to provide high quality Christian worship and teaching (to love God), to create a pastoral support 
network for worshippers and residents of the parish, and to engage in relevant projects which benefit 
the needs of our local community (to serve our neighbour). We also maintain a programme for outreach 
to widen the scope of our activities and to promote the Christian faith. Full details and reports from all 
Church activities can be found in the supplementary annual report published for the Annual General 
Meeting in April. 
 
Parish 
The Parish of St Kea covers an area that includes Kiliow, Playing Place, Calenick, Porth Kea and 
Coombe. 
 
The parish has three centres of worship – the Parish Church of All Hallows (commonly known as “Kea 
Church”), Old Kea Church, Penair School, Truro and Lanterns CAP congregation which meets at Truro 
Baptist Church on Tuesdays. 
 
 
Worship & Ministry 
The incumbent is The Rev Marc Baker, who was inducted into the parish on the 2

nd
 May 2013 and 

became Vicar on 18 October 2016.  He was joined in July 2014 by the Rev James Hills as curate, who 
completed his curacy in December 2017 and took up the post of Vicar at Holy Trinity Wallington. 
 
Sunday worship: - 
All Hallows: 11.00am An Informal family-friendly service. 
Holy Communion is celebrated once a month. 
 
A prayer with worship service is held in All Hallows one Sunday evening each month.  
 
Old Kea: 8.30am Holy Communion 1

st
 Sunday in the month, 6.30pm Evensong 3

rd
 Sunday in the 

month. Services at Old Kea follow the Book of Common Prayer (1662). 
 
Truro: 9.30am.  An informal family-friendly service. 
Holy Communion is celebrated once a month. 
 
In 2017 there were 7 baptisms and 1 dedication, 4 weddings and 17 funerals conducted in the parish. 
 
Electoral Roll 

As of 18th March 2018 there were 221 persons on the Electoral Roll of St. Kea. 
 
PCC 
The statutory role of the Parochial Church Council is “to co-operate with the incumbent in promoting in 
the parish the whole mission of the Church, pastoral, evangelistic, social, and ecumenical”. The PCC is, 
by law, a body corporate and is a registered charity (Charity number 1130762). The PCC is responsible 
for maintaining the fabric of the churches and churchyard and other property held in trust by the parish, 
and for conducting the financial affairs of the parish. Members are elected to the PCC at the Annual 
General Meeting and can serve in office for a period of up to 3 years. 
 
PCC member’s Report 
The standing committee has been authorised to transact items of business on behalf of the whole PCC 
and to construct major proposals to the point where they are ready for discussion by the PCC meeting. 
 
The membership of the standing committee comprises: the Incumbent, Churchwardens, PCC treasurer, 
PCC Member responsible for HR, and one member appointed from the PCC. 
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ST KEA PAROCHIAL CHURCH COUNCIL 
 

ANNUAL REPORT 
 

FOR THE YEAR ENDING 31 DECEMBER 2017 
 
Fabric 
The fabric includes the two churches and associated churchyards, plus the church hall and church 
cottage at All Hallows. 
 
Staff 
The PCC employs 4 members of staff: - 
Assistant Administrator/Vicars PA - part time (16 hours per week) – Ruth Putnam 
Youth minister – full time – Sarah Thrift until July 2017, then post vacant 
CAP centre Manager – part time (22.5 hours per week) – Natalie Gavan 
Operations Manager – full time - Diana Hallett until April 2017. (This post was then redefined and 
became the Strategic Operations Manager role). 
Strategic Operations Manager – part time (16 hours per week) appointed 11

th
 Dec 2017 – Sian 

Goddard 
 
Full details of all activities and reports from the groups within the church are to be found on the church 
website www.stkea.org.uk.  
 

Financial Review 
In the 2016 report, explanations were given explaining the twin aspects of finance as it relates to the 
church, that is financial performance and financial administration which facilitates financial control. A 
number of changes that were made during 2016 were explained that have now been fully embedded in 
routines and have begun to show fruit during 2017. Processes were agreed during the year that will 
further improve financial management.  
 
As in the previous year the PCC, in agreeing the budget for 2017 recognised the ambitions of the 
church and agreed a budget spend £33,462 greater than anticipated income, drawing on cash balances 
to bridge the gap. 
 
Against this budget the actual deficit in the year for the church was £11,838 (2016 surplus excluding the 
gain on the revaluation of the properties £32,165). 
 
Total income decreased by 21.7% compared to 2016.  However, if one excludes the extraordinary 
income of £60,987 from the previous year of monies transferred from the limited company, then total 
income shows a small increase of 2.7% with increases from planned giving, collections and other 
giving, events income and use of hall. 
 
Total expenditure decreased by 5% compared to 2016.  This was due primarily to a reduction in staff 
costs with the Operations Manager and Youth and Families Minister leaving their posts.  Compared to 
2016 the cost savings on these staff costs including accommodation totalled £26,398. 
 
Church running expenses showed a significant increase compared to 2016 due to additional costs for 
the refurbishment of the cottage which totalled £10,562 and an increase in heat and light costs of 32%. 
 
Charitable giving showed an increase of 64% compared to 2016.  A further £5,514 is held in a 
designated fund for charitable giving, being the unspent balance from the agreed church’s mission 
giving policy of 7% of 2016 total income.  The % figure will increase by 1% each year until it reaches 
10%. 
 
Net current assets at the year-end amounted to £124,568 with £24,602 held in restricted funds for 
charitable giving and the maintenance of the churchyard and £5,514 held in designated funds for 
mission giving. 
 
  

http://www.stkea.org.uk/
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ST KEA PAROCHIAL CHURCH COUNCIL 
 

ANNUAL REPORT 
 

FOR THE YEAR ENDING 31 DECEMBER 2017 
 
Reserves policy 
At the balance sheet date the church’s reserves totalled £90,374 – this being the amounts held in net 
current assets in the unrestricted funds.  This represents between 6 and 7 months unrestricted 
expenditure. 
 
The PCC have drawn up a budget for 2018, which gives a deficit of £16,626.  The PCC have agreed a 
minimum reserve of £60,000 and should the budget for 2018 be realised, then the amounts held in 
reserve would still exceed this level. 
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ST KEA PAROCHIAL CHURCH COUNCIL 
 

ANNUAL REPORT 
 

FOR THE YEAR ENDING 31 DECEMBER 2017 

 
Statement of PCC members’ Responsibilities 
The PCC members are responsible for preparing the Annual Report and the financial statements in 
accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted 
Accounting Practice) and applicable law and regulations. 
 

The law applicable to charities requires the PCC members to prepare financial statements for each 
financial year that give a true and fair view of the state of affairs of the charity and of the incoming 
resources and application of resources of the charity for that period. In preparing these financial 
statements, the PCC members are required to: 
 

 Select suitable accounting policies and then apply them consistently 

 Observe the methods and principles in the Charities SORP 

 Make judgements and estimates that are reasonable and prudent 

 State whether applicable accounting standards have been followed, subject to any material 

departures disclosed and explained in the financial statements; and 

 Prepare the financial statements on the going concern basis unless it is inappropriate to 

presume that the charity will continue in business. 

 

The PCC members are responsible for keeping proper accounting records that disclose with 
reasonable accuracy at any time the financial position of the charity and enable them to ensure that the 
financial statements comply with the Charities Act 2011. The PCC members are also responsible for 
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and 
detection of fraud and other irregularities. 
 
The PCC confirms that the activities of the church meet the requirements of the Charity Commission in 
respect of Public Benefit. Details of how this is achieved are given in the section “Outline of Kea Parish 
& PCC Operations for 2017”. 
 

This report was approved by the Parochial Church Council on the…………………..and signed on their 
behalf by: 
 
 
.................................................... 
PCC Chairman 
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INDEPENDENT EXAMINER'S REPORT TO THE MEMBERS OF 
 

ST KEA PAROCHIAL CHURCH COUNCIL  
 

 
I report to the members of the PCC on my examination of the accounts of St Kea PCC for the year ended 
31

st
 December 2017, which are set out on pages 7 to 15. 

 
Responsibilities and basis of report 
 
As members of the PCC you are responsible for the preparation of the accounts in accordance with the 
requirements of the Charities Act 2011 (“the Act”). 
 
I report in respect of my examination of the Trust’s accounts carried out under section 145 of the 2011 Act 
and in carrying out my examination I have followed all the applicable Directions given by the Charity 
Commission under section 145(5)(b) of the 2011 Act. 
  
Independent examiner’s statement 
 
I have completed my examination.  I confirm that no material matters have come to my attention in 
connection with the examination giving me cause to believe that in any material respect: 
 

1. accounting records were not kept in respect of the PCC as required by section 130 of the Act; 
or 

2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and 

content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other 
than any requirement that the accounts give a ‘true and fair view’ which is not a matter 
considered part of an independent examination. 

 
I have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the accounts to be 
reached. 
 
 
 
 
 
Mr M Cronin MAAT FCIE 
Bowhill Bookkeeping Services 
172 Newman Road 
Exeter 
EX4 1PQ    
 
 
 
Date  
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ST KEA PAROCHIAL CHURCH COUNCIL 
 

STATEMENT OF FINANCIAL ACTIVITIES 
YEAR ENDED 31 DECEMBER 2017 

 

      Total     Total 
   Unrestricted  Restricted  Endowment  Funds  Unrestricted  Restricted  Endowment  Funds 
   Funds  Funds  Funds  2017  Funds  Funds  Funds  2016 
 Note  £  £  £  £  £  £  £  £ 
INCOME AND ENDOWMENTS FROM:           
Donations and legacies 7a  182,223  1,825  -  184,048  198,991  15,852  -  214,843 
Other trading activities 7b  13,867  -  -  13,867  10,299  -  -  10,299 
Investment income 7c  62  -  68  130  24  3  63  90 
Other income   2,770  -  -  2,770  31,241  -  -  31,241 
   ________  ________  ________  ________  ________  ________  ________  ________ 
          
TOTAL   198,922  1,825  68  200,815  240,555  15,855  63  256,473 
   ________  ________  ________  ________  ________  ________  ________  ________ 
          
EXPENDITURE ON:          
Charitable Activities 8  (164,204)  (48,630)  -  (212,834)  (147,164)  (77,335)  -  (224,499) 
   ________  ________  ________  ________  ________  ________  ________  ________ 
          
TOTAL    (164,204)  (48,630)  -  (212,834)  (147,164)  (77,335)  -  (224,499) 
   ________  ________  ________  ________  ________  ________  ________  ________ 
          
NET GAINS/(LOSSES) ON INVESTMENTS   -  -  181  181  -  -  191  191 
          
NET INCOME/(EXPENDITURE)   34,718  (46,805)  249  (11,838)  93,391  (61,480)  254  32,165 
          
TRANSFERS BETWEEN FUNDS  6a/6b   (32,617)  32,685  (68)  -  69,687  (69,624)  (63)  - 
          
GAIN ON REVALUATION OF FIXED ASSETS     2  -  -  -  -  262,122  -  -  262,122 
          
NET MOVEMENT  IN FUNDS   2,101  (14,120)  181  (11,838)  425,200  (131,104)  191  294,287 
   __________  __________  __________  __________  __________  __________  __________  __________ 
RECONCILIATION OF FUNDS:          
          
TOTAL FUNDS BROUGHT FORWARD   599,213  38,722  3,897  641,832  174,013  169,826  3,706  347,545 
   __________  __________  __________  __________  __________  __________  __________  __________ 
          
TOTAL FUNDS CARRIED FORWARD   601,314  24,602  4,078  629,994  599,213  38,722  3,897  641,832 
   __________  __________  __________  __________  __________  __________  __________  __________ 
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ST KEA PAROCHIAL CHURCH COUNCIL 
 

BALANCE SHEET AS AT 31 DECEMBER 2017 
 
 
 

 Note  2017  2016 
  £ £ £ £ 
FIXED ASSETS:      
Tangible Assets 2  501,348  500,000 
Investments 3  4,078  3,897 
   ________  ________ 
      
   505,426  503,897 
CURRENT ASSETS:      
Debtors 4 7,683  8,751  
Cash at bank and in hand  122,811  134,598  
  ________  ________  
      
TOTAL CURRENT ASSETS  130,494  143,349  
      
LIABILITIES:      
Creditors: Amounts falling due within one year 5 (5,926)  (5,414)  
  ________  ________  
NET CURRENT ASSETS   124,568  137,935 
   ________  ________ 
      
TOTAL NET ASSETS   629,994  641,832 
   ________  ________ 
THE FUNDS OF THE CHARITY:      
Endowment Funds 6b  4,078  3,897 
Restricted Income Funds 6a  24,602  38,722 
Unrestricted Funds  595,800  596,241  
Designated Funds 6c 5,514  2,972  
  ________ 601,314 ________ 599,213 
   ________  ________ 
      
TOTAL CHARITY FUNDS   629,994  641,832 
   ________  ________ 
      

 
The notes on pages 9-15 form an integral part of these accounts. 

 
 
These accounts were approved by the PCC on ……………………………… and signed on their behalf by 
 
 
 
.................................   
   
PCC Member  
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ST KEA PAROCHIAL CHURCH COUNCIL  
 

NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED 31 DECEMBER 2017 

 
1. ACCOUNTING POLICIES 
 General 
 These financial statements have been prepared in accordance with the Church Accounting 

Regulations 2016 together with applicable accounting standards, the Charities Act 2011 and the 
Statement of Recommended Practice: Accounting and Reporting by Charities Financial Reporting 
Standard 102 (FRS 102). 

 
 The financial statements have been prepared under the historical cost convention, except for the 

valuation of investment assets, which are shown at market value.  The financial statements include 
all transactions, assets and liabilities for which the PCC is responsible in law.  They do not include 
the accounts of church groups that owe their main affiliation to another body, nor those that are 
informal gatherings of church members. 

   
 INCOME AND ENDOWMENTS 
 Donations and Legacies 
 Planned giving receivable under gift aid is recognised only when received.  Planned giving includes 

donations given and the resultant gift aid donated through the Parish Giving Scheme. 
 
 Collections are recognised when received by or on behalf of the PCC. 
 
 Gift aid tax refunds and Gift Aid Small Donations Scheme (GASDS) 
 Income tax recoverable on gift aid donations and GASDS is recognised when the income is 

recognised. 
  
 Investment income 
 Income from investments is included in the year in which it is receivable. 
  
 EXPENDITURE 
 Expenditure is included on an accruals basis. 
 
 Charitable Activities 
 Comprises those costs incurred by the PCC in the delivery of its activities and services for its 

beneficiaries. 
  
 FIXED ASSETS 
 Consecrated Land and Buildings and Movable Church Furnishings 
 Consecrated and beneficed property is excluded from the accounts by s10 (2) (a) of the Charities 

Act 2011. 
 
 Movable church furnishings held by the vicar and Churchwardens on special trust for the PCC and 

which require faculty for disposal, are accounted for as inalienable property unless consecrated.  
They are listed in the church’s inventory which can be inspected (at any reasonable time).  For 
inalienable property acquired prior to 2003 there is insufficient cost information and therefore such 
assets are not valued in the accounts.  Items acquired since 1

st
 January 2003 have been 

capitalised and depreciated in the accounts over the current anticipated useful economic life 
(initially over 4 years) on a straight line basis. 

 
 Depreciation 
 No depreciation is provided on the freehold properties. The PCC consider that the life of these 

assets is so long and their residual value is so high that their depreciation is insignificant. 
  
 Fixtures, fittings and equipment that exceed £1,000 are capitalised. Depreciation is provided on 

these tangible fixed assets so as to write off the cost or valuation, less any estimated residual 
value, over their expected useful economic life as follows: 

 
 Fixtures, fittings and equipment 25% straight line basis 
 
 Fixed asset investments 

Investments held as fixed assets are revalued at market value at the balance sheet date and the 
gain or loss taken to the statement of financial activities. 
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ST KEA PAROCHIAL CHURCH COUNCIL 

 
NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED 31 DECEMBER 2017 
 
1. ACCOUNTING POLICIES (continued) 
 Funds 
 Unrestricted funds represent the funds of the PCC that are not subject to any restrictions regarding 

their use and are available for application on the general purposes of the PCC.   
 

Designated funds are earmarked by the trustees for specific purposes in the future.  The trustees 
have the power to re-designate such funds within the unrestricted funds 

 
 Restricted funds represent the funds of the PCC where income has been raised for specific 

purposes, for individuals or special events. 
 

Endowment funds are funds, the capital of which must be maintained.  Only income arising from 
investment of the endowment may be used. 

 
 Financial Instruments 

The charity only has financial assets and liabilities of a kind that qualify as basic financial 
instruments. Basic financial instruments are initially recognised at transaction value and 
subsequently measured at their settlement value. 
 
Going Concern 
The trustees consider there are no material uncertainties about the charity’s ability to continue as 
a going concern. 

 
2. TANGIBLE ASSETS 

  Freehold  Freehold Fixtures, Fittings  Total 
 Property Property and Equipment  
 Church Cottage   
 Hall    
  £  £  £  £ 
COST      
At 1

st
 Jan 2017   275,000  225,000  41,260  541,260 

Additions  -  -  1,798  1,798 
  _______  _______  _______  _______ 
     
As at 31

st
 Dec 2017  275,000  225,000  43,058  543,058 

  _______  _______  _______  _______ 
DEPRECIATION      
At 1

st
 Jan 2017  -  -  41,260  41,260 

Charge for the Year  -  -  450  450 
  _______  _______  _______  _______ 
     
Carried forward 31

st
 Dec 2017  -  -  41,710  41,710 

  _______  _______  _______  _______ 
NET BOOK VALUE     
As at 31 December 2017  275,000  225,000  1,348  501,348 
  _______  _______  _______  _______ 
     
As at 31 December 2016  275,000  225,000  -  500,000 
  _______  _______  _______  _______ 

  
 The freehold properties, Church hall and church cottage were valued on 28th February 2017 by 

Philip Martin & Co, Truro, FRCS.  The valuation was made at market value assuming vacant 
possession. 
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ST KEA PAROCHIAL CHURCH COUNCIL 

 
NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED 31 DECEMBER 2017 
 
3. FIXED ASSET INVESTMENTS 
 

  Listed  

 Investments 

  £ 
Cost or Valuation  
At 1

st
 January 2017  3,897 

Revaluation  181 
  _______ 
  
At 31

st
 December 2017  4,078 

  _______ 
  
Net Book Value  
At 31

st
 December 2017  4,078 

  _______ 
   

At 31
st
 December 2016  3,897 

  _______ 

 
 Investments consist of J C Daubuz Trust Fund and Q F Tinney Trust Fund administered by the 

Diocese of Truro Board of Finance on behalf of the PCC as custodian trustee.  In addition, 
investments also include Mitchell Churchyard and Nicholas and Maria Mitchells Bounty. 

 
 All investments are held in the UK. 
 
 The market value of the listed investments at 31

st
 December 2017 was £4,078 (2016 - £3,897). 

 
4. DEBTORS 

  2017  2016 
  £  £ 
Other Debtors  3,694  5,375 
Prepayments  3,989  3,376 
  _______  _______ 
   
  7,683  8,751 
  _______  _______ 
   
   

 
5. CREDITORS: Amounts falling due within one year: 
 

  2017  2016 
  £  £ 
Taxation and Social Security  1,658  601 
Other Creditors  3,518  3,813 
Accruals and deferred income  750  1,000 
  _______  _______ 
   
  5,926  5,414 
  _______  _______ 

 
  



 13 

ST KEA PAROCHIAL CHURCH COUNCIL 

 
NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED 31 DECEMBER 2017 
 
6a. RESTRICTED FUNDS 

      
  Fund      Fund  
  Balances Income Expenditure  Transfers  Balances 
 B/Forward       C/Forward 
  £  £  £  £  £ 
Charitable and Discretionary Fund  38,573  -  (14,350)  -  24,223 
Churchyard Fund  149  350  (120)  -  379 
Christians Against Poverty Fund  -  750  (23,598)  22,848  - 
Church Cottage Fund  -  725  (10,562)  9,837  - 
  _______  _______  _______  _______  _______ 
      
Total Funds  38,722  1,825  (48,630)  32,685  24,602 
  _______  _______  _______  _______  _______ 

 Charitable and Discretionary Fund 
 This fund has been set up to make charitable donations as and when deemed appropriate. 
 
 Churchyard Fund 

This fund consists of a grant given to pay for the maintenance of the churchyard.   
 
 Christians against Poverty Fund 

This fund consists of donations and a grant given towards the work of Christians against Poverty. 
Costs exceeded the amounts given and a transfer was made from the unrestricted funds.   

  
 Church Cottage Fund 

This fund consists of donations given for the refurbishment of the church cottage.  Costs 
exceeded the amounts given and a transfer was made from the unrestricted funds. 

    
6b. PERMANENT ENDOWMENT FUNDS 

      Other  
  Fund     recognised  Fund  
  Balances Income  Expenditure  Transfers gains/(losses)  Balances 
  B/Forward         C/Forward 
  £  £  £  £  £  £ 
JC Daubuz Trust Fund  27  -  -  -  -  27 
Nicholas and Maria Mitchells Bounty  1,332  48  -  (48)  116  1,448 
Mitchell Churchyard  558  20  -  (20)  48  606 
QF Tinney  1,980  -  -  -  17  1,997 
  _______  _______  _______  _______  _______  _______ 
       
Total Funds  3,897  68  -  (68)  181  4,078 
  _______  _______  _______  _______  _______  _______ 

  
Income is generated by the endowment investments held by the PCC.  The income generated by 
the endowment fund is transferred to unrestricted or restricted funds as appropriate. 

 
 ANALYSIS OF FUNDS 

      Permanent   
  Unrestricted  Restricted Endowment Total 
 Fund Fund Fund Funds 
  £  £  £  £ 
Tangible fixed Assets   501,348  -  -  501,348 
Investments - - 4,078 4,078 
Current Assets  105,892  24,602  -  130,494 
Current Liabilities  (5,926)  -  -  (5,926) 
  _______  ______  ______  _______ 
     
TOTAL NET ASSETS  601,314  24,602  4,078  629,994 
  _______  ______  ______  _______ 

 
6c. DESIGNATED FUNDS 

The PCC determine to give 7% of their total income in the year. The designated fund represents 
the amounts that still need to be given at the year-end. 
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ST KEA PAROCHIAL CHURCH COUNCIL 

 
NOTES TO THE ACCOUNTS 

 
YEAR ENDED 31 DECEMBER 2017 

 
DETAILED STATEMENT OF FINANCIAL ACTIVITIES 

INCOME 
 

       Total       Total 
   Unrestricted  Restricted  Endowment  Funds  Unrestricted  Restricted  Endowment  Funds 
   Funds  Funds  Funds  2017  Funds  Funds  Funds  2016 
   £  £  £  £  £  £  £  £ 
 INCOME AND ENDOWMENTS FROM:         
7a Donations and Legacies         
 Planned Giving  154,046  -  -  154,046  83,854  12,608  -  96,462 
 Collections and other giving  7,450  -  -  7,450  4,677  50  -  4,727 
 Donations                                                                 10,032  1,400  -  11,432  79,478  3,194  -  82,672 
 Grants  -  350  -  350  500  -  -  500 
 Gift Aid tax refunds and GASDS  10,695  75  -  10,770  30,482  -  -  30,482 
   ________  ________  ________  ________  ________  ________  ________  ________ 
          
   182,223  1,825  -  184,048  198,991  15,852  -  214,843 
   ________  ________  ________  ________  ________  ________  ________  ________ 
7b Other trading activities         
 Events income: Fees Weddings & Funerals  7,740  -  -  7,740  5,624  -  -  5,624 
 Events income: Other  870  -  -  870  -  -  -  - 
 Cottage rental income  3,792  -  -  3,792  3,720  -  -  3,720 
 Contributions for use of hall  1,465  -  -  1,465  955  -  -  955 
   _______  _______  _______  _______  _______  _______  _______  _______ 
          
   13,867  -  -  13,867  10,299  -  -  10,299 
   _______  _______  _______  _______  _______  _______  _______  _______ 
7c Investment income         
 Bank interest  62  -  -  62  24  3  -  27 
 Dividends  -  -  68  68  -  -  63  63 
   _______  _______  _______  _______  _______  _______  _______  _______ 
          
   62  -  68  130  24  3  63  90 
   _______  _______  _______  _______  _______  _______  _______  _______ 
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ST KEA PAROCHIAL CHURCH COUNCIL 

 
NOTES TO THE ACCOUNTS 

 
YEAR ENDED 31 DECEMBER 2017 

 
DETAILED STATEMENT OF FINANCIAL ACTIVITIES 

EXPENDITURE 
 

      Total      Total 
                                                                  Unrestricted  Restricted  Funds Unrestricted  Restricted  Funds 
   Funds  Funds  2017  Funds  Funds  2016 
  Note  £  £  £  £  £  £ 
 EXPENDITURE ON:       
8 Charitable activities          
 CAP manager salary and pension costs 10  -  13,738  13,738  -  13,445  13,445 
 Youth Minister salary and pension costs 10  11,375  -  11,375  -  16,707  16,707 
 Youth intern  -  -  -  -  4,947  4,947 
 Youth minister accommodation costs  6,890  -  6,890  -  10,879  10,879 
 TDBF MMF contribution  78,865  -  78,865  77,700  -  77,700 
 TDBF and other fees  4,295  -  4,295  3,206  -  3,206 
 CAP fees  -  6,980  6,980  -  7,725  7,725 
 CAP office/other costs  -  2,880  2,880  -  2,442  2,442 
 Church running expenses  32,483  10,682  43,165  22,694  7,947  30,641 
 Administrative salaries and pension costs 10  15,335  -  15,335  32,412  -  32,412 
 Printing, postage, stationery and hall hire  1,033  -  1,033  847  109  956 
 Charitable giving 9  -  14,350  14,350  -  8,750  8,750 
 Lease of photocopier   2,076  -  2,076  2,208  -  2,208 
 Other expenditure  6,654  -  6,654  2,540  3,848  6,388 
 Clergy & Staff expenses  3,798  -  3,798  3,350  536  3,886 
 Depreciation  450  -  450  631  -  631 
 Accounting & Independent examiner’s fee  950  -  950  1,576  -  1,576 
   _______  _______  _______  _______  _______  _______ 
        
   164,204  48,630  212,834  147,164  77,335  224,499 
   _______  _______  _______  _______  _______  _______ 
        



 16 

ST KEA PAROCHIAL CHURCH COUNCIL 

 
NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED 31 DECEMBER 2017 
 
9. CHARITABLE GIVING 
 The following gifts were made during the year to the organisations and individuals listed below. 
 

 2017 2016 
 £ £ 
Christian Association (Wallace) 5,000 2,500 
UCCF 2,000 500 
Foodbank 2,000 1,000 
Tear Fund - 1,000 
Mercy Rescue Trust 5,000 2,500 
Churches Together 100 200 
Compassion UK 50 - 
Pearl of Africa 200 - 
Other - 1,050 
 ______ ______ 
   
 14,350 8,750 
 ______ ______ 

 
10. STAFF COSTS 

Total employee’s remuneration for the year amounted to £40,448 for 5 employees – 1 full time 
and 4 part time (2016 - £62,564 for 4 employees).  Gross salaries amounted to £38,139.  
Employer’s NIC amounted to £1,936.  Pension costs amounted to £373.                     . 

  
 There were no employees with remuneration above £60,000. 

 
11. TRUSTEES’ REMUNERATION AND EXPENSES 
 No remuneration directly or indirectly out of the funds of the church was paid or payable for the 

year to any members of the Parochial Church Council or to any person or persons known to be 
connected with any of them.  No PCC member has received reimbursement for services provided 
to the PCC during the year.  The clergy are paid by the Diocese from the Mission in Ministry Fund 
(formerly Diocesan Common Fund) paid by each parish. 

 
12. ST KEA MISSION TRUST 

St Kea Mission Trust was established as a separate legal entity (company limited by guarantee) in 
November 2014 to develop the PCC’s work with Christians Against Poverty.    The company was 
unable to secure charitable status and remains dormant.  The following PCC members also serve 
as directors of the limited company for the period of these accounts to the date the accounts were 
approved: Rev M Baker, Mrs J Stanhope, Mrs S Goddard. 

 


